
Forty-eighth Legislature Commerce and Economic Development 
Second Regular Session S.B. 1350 
 

COMMITTEE ON COMMERCE AND ECONOMIC DEVELOPMENT 
 

SENATE AMENDMENTS TO S.B. 1350 
 

(Reference to printed bill) 
 

 

Page 1, line 42, after the period insert “AN ESCROW AGENT LICENSED PURSUANT TO 1 
TITLE 6, CHAPTER 7 THAT PREPARES OR RECORDS THE AFFIDAVIT REQUIRED BY THIS 2 
SECTION AT THE DIRECTION OF A PARTY TO A DEED OR CONTRACT IS UNDERTAKING A 3 
MINISTERIAL ACT AND IS NOT A PARTICIPANT IN A DECEPTIVE PRACTICE.” 4 

Page 3, after line 16 insert: 5 
“Sec. 3.  Section 33-411.01, Arizona Revised Statutes, is amended to 6 

read: 7 
33-411.01.  Recording real estate documents; indemnification by 8 

transferor 9 
Any document evidencing the sale, or other transfer of real estate or 10 

any legal or equitable interest therein, excluding leases, shall be recorded 11 
by the transferor in the county in which the property is located and within 12 
sixty THIRTY days of the transfer.  In lieu thereof, the transferor shall 13 
indemnify the transferee in any action in which the transferee's interest in 14 
such property is at issue, including costs, attorney's fees and punitive 15 
damages.” 16 

Amend title to conform 17 
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